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THIS WEEK IN THE MARKETS... 


@ Copper sales in the U.S. down; sales strong in Europe. London now at 33c. 








@ Lead sales jump; highest since early January. Zinc slow; Europe strong. 
@ U.S. court finds St. Joe and Bunker Hill in restraint of trade. Tin slow. 


COPPER—U:.S. average 33c a lb delivered ZINC—Prime Western 13c a |b East St. Louis 





Tonnage of copper priced in the U.S. dropped consider- 
ably this week. Pricings outside the U.S. were up some- 
what from last week. 


The lower sales in the U.S. can be attributed in part to 
to the hesitant buying of U.S. fabricators. All reports 
substantiate the view that their business has been slow. 
This reflects the slower pace than earlier expected of the 
U.S. economy. But it also stems, according to some sell- 
ers, from the view by fabricators’ customers that they 
will be able to get copper and brass products at cheaper 
prices. 

A number of products have been cut. Some of these, 
especially sheet, have been reduced in price in order 
to meet the more favorable prices offered by importers. 
A cut in the base copper price would lead to a drop in 
all copper product prices. It is this toward which some 
customers are looking. 


Many factors feel there will be no drop in the 33c price 
for several months. Some of these suggest that sellers’ 
stocks must first be built up to “normal” levels first. 
The Copper Institute reported U.S. members’ stocks at 
64,007 tons at the end of February. “Normal” is usually 
taken to be about a months’ supply in the U.S. Some feel 
that this could be made up in the U.S. very quickly. 


The “announced” custom smelter price continued at 33c, 
the same as the producers’ price. 


As long as the foreign market remains strong the cus- 
tom smelter price can remain at the producer price. 
Merchants fee] it is almost hopeless to try to get current 
U.S. business. Recently some buyers said they would not 
buy for 3134c for May delivery. 


Merchants find the market outside the U.S. better. Con- 
sumption is good and London prompt yesterday morning 
was equal to the U.S. price. Three months was lower by 
about 2%4c. The strong market abroad reflected not only 
good business; persons short on London are being 
squeezed. Reports are that only two groups own the 
some 1,700 tons in warehouses. Premiums continue at 
about £7 for wire bars in Europe. 


The European firmness resulted partly from the African 
uneasiness. Some factors also thought the unsettled 
Anaconda contracts in Chile were bullish. 


O TIN—99'4c a Ib, N. Y. 


The N. Y. price dropped “4c over the week as dealers 
sought to cut storage costs. The market here is very 
slow. A cash-position squeeze in London on Friday, 
attributed to shorts covering, ended abruptly. The week’s 
net loss was £2'4. 


Zinc sales this week were low. Some sellers said reports 
of slow auto sales and weakness in steel had caused 
cautious buying by zinc users. European business has 
been good, some factors said. 

Zinc Institute data for March show Special High sales 
up to 34,680 tons; February was 33,306 (p. 3). 
Consolidated Mining of Canada raised its zine price “4c 
to 12%4c. 


LEAD—12c a lb New York 


Lead sales this week were 14,806 tons. This is the high- 
est since the second week of January. Only one week 
of the last six months of 1959 were higher. For several 
months the monthly total was lower than this. Sales last 
week were 8,900 rather than the 7,731 tons reported. 


A number of sellers said they attached little special im- 
portance to the heavy sales. They indicated buyers had 
taken heavy tonnages in the first two weeks of this year 
and had been working that metal off. They finally 
reached the point where they needed lead. 


Battery buyers did not participate in the better buying 
as much as other users, some producers said. 
Foreign business has been good. 


St. Joseph Lead Co. and the Bunker Hill Co. are in vio- 
lation of the Sherman Anti-Trust Act, according to the 
decision of U.S. District Court Judge D. J. Edelstein. If 
the decision is not reversed in a higher court the two 
companies will have to severe their connection. St. Joe 
since 1922 has been Eastern sales agent for Bunker Hill 
lead. Judge Edelstein said “St. Joe’s purpose is to gain 
for itself the control and supervision of the sale and 
allocation of Bunker Hill lead in the East with the con- 
sequent effect on prices reported in the Bam.” 


Edelstein said the arrangement was intended to eliminate 
competition between the two firms and that this pur- 
pose has been promoted by the connection. Both com- 
panies he said have been in unreasonable restraint of 
interstate and foreign commerce in primary lead in vio- 
lation of Section 1 of the Sherman Anti-Trust Act. 


Consolidated Mining of Canada upped its price “%c to llc 
to home buyers. 
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silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 


technical thermite metallic molybdenum 
molysulfide: « —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 
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Aluminum Extruders Council 
Scores Bill to Raise Tariff 


The proposed increase of the U.S. im- 
port duty of aluminum pig to 4c a lb 
would further endanger the existence of 
the independent aluminum fabricator in 
the U.S. according to the Aluminum Ex- 
truders Council. 

Senate Bill S. 3133, introduced in 
March, if passed by the Senate and 
House and not vetoed by the President, 
would raise the import duty from the 
present 1%c a lb to 4c a lb. The bill 
was introduced by Senators Murray (D- 
Mont.) and Hartke (D-Ind.). 

In the US., the primary producer 
price is 26c a lb. Their sales to foreign 
customers are delivered to U.S. ports at 
about 2244c a lb. Ocean freight is about 
an additional 1c. 

U.S. imports of aluminum and present 
foreign aluminum capacity, are sufficient 
to meet only a part of the small U:S. 
fabricators’ needs. Most must buy from 
the U.S. producers, but the U.S. pro- 
ducers are also competing fabricators. 

The big U.S. aluminum producers 
have raised the price they charge US. 
customers for pig from 16c a lb to 26c 
in 10 years. They have raised the price 
much less than 10c a lb for many alumi- 
num fabricated products made by their 
customers. This puts a squeeze on their 
small raw aluminum customers. The 
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larger independent aluminum fabri- 
cators — Anaconda, Revere, Olin Math- 
ieson and Harvey — were able to escape 
this squeeze in recent years by setting 
up their own aluminum pig producing 
plants. This escape is not available to 
the small fabricators. 


Fabricators Need Imports 


About 242,000 tons of raw aluminum 
were imported by the U.S. in 1959, ac- 
cording to U.S. Census figures. Of this, 
about 169,000 came from Canada and 
was sold at the U.S. producer price. 
From other countries, about 73,000 tons 
were brought in — from Norway 33,000, 
France 12,000, Austria 10,000, Cameroon 
9,000 and other sources 9,000. The 73,000 
tons were sold to the U.S. fabricator at 
about the foreign price plus ocean 
freight and insurance plus the 1%c im- 
port duty. The price to the U.S. buyer 
was about lc a lb under the USS. pro- 
ducer price. 

Various data, including that pro- 
duced by the Yates Committee of the 
U.S. Congress, have shown the mark-up 
on US. pig at 50% or more. Without the 
possibility of imports of aluminum pig 
at a slight discount from the Alcoa- 
Reynolds-Kaiser price, the position of 
the independent aluminum fabricator in 
the U.S. can become untenable. 

Not only would a 4c import duty shut 
out the imports of this metal; it would 


also endanger the importation of Can- 
adian aluminum. If both Canadian and 
the other, lower price, aluminum were 
cut off from the U.S. buyer, he would 
be completely at the mercy of his sup- 
plier-competitors, the big integrated pro- 
ducers. This same excessive price has 
been maintained in spite of the huge 
mark-up. 

Existence of the small aluminum fab- 
ricator firms in the US. rests largely on 
continued importation of aluminum pig. 
In 1960 and thereafter, nearly all im- 
ported aluminum pig will be bought by 
small fabricators. A rise in the import 
duty would be a direct smash at USS. 
small business. 

The large producers have been taking 
over the specialized lines developed by 
the small independent aluminum fabri- 
cators. By denying the independent 
aluminum fabricator metal at a reason- 
able price, this trend will continue. The 
effect of the increased import duty can 
only serve to accelerate this trend. 

Retaliation by Canada and other 
countries would be invited against US. 
exports if the duty were increased. It 
would create dissension among friendly 
countries as well as harm U.S. small 
business. 

The Aluminum Extruders Council 
calls on the Congress to oppose this bill 
in the interest of the country and of U.S. 
small business. 


April 14, 1960 « E&MJ Metal & Mineral Markets 
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Zinc Institute, Lead Industries Assn. Meet in St. Louis; 
Study Group Seen as Forum; Cooperation Called Market Key 


The following comments have been 
extracted from talks given at the Ameri- 
can Zinc Institute and Lead Industries 
Association annual meeting in St. Louis, 
April 6-8: 


Cable Outlook 


The outlook for Lead in the Cable 
Industry — Ary Mossiman, manager of 
market research, Anaconda Wire and 
Cable Co.: 

In 1951 the wire and cable industry 
applied 137,000 tons of lead as sheathing. 
*** In 1953 cable sheathing consumed 
152,000 tons of lead. *** Lead for cable 
sheathing stood at 121,000 tons in 1955. 
+? 

In 1958 lead use in cable sheathing fell 
to 75,000 tons, and 1959 saw a further 
drop to 65,000 tons. 

The oft-repeated prophecy that lead 
would give way to other materials has 
apparently come true. It would not be 
difficult to predict with some assurance 
a further decline in lead consumption. 
s+? 

First, there is a hard core of lead cable 
users who pay more for lead because 
they want to use it and find its advan- 
tages well worth the price. One of these 
advantages being considerably longer 
life. As a supplier of telephone cable to 
independent telephone companies, we 
see a continued demand for paper lead 
telephone cable. The trend here, I must 
admit, is to follow the Bell System in its 
use of Alpeth and Stalpeth. However, 
there are many important independents 
who still insist on using lead and show 
little inclination to change.*** 

The principal use of lead as a cable 
sheathing material today is in the manu- 
facture of paper insulated power cable. 


It’s a fact — any cable insulation which 
cannot tolerate moisture must have a 
metallic sheath. Today, lead is the easiest 
of all metals to apply and use as a com- 
pletely moistureproof barrier.*** 


Quite frankly, industrial users of 
power cable rarely give lead a second 
thought for cable sheathing even when 
they have been troubled by failure due 
to moisture. Nor do they consider paper 
lead cable when they are searching for 
an economical solution to the problem 
of serving large electrical loads.*** 

Where lead is known, engineers gen- 
erally believe the splicing and termin- 
ating of lead cables is an involved pro- 
cedure. And many industrial people 
have the idea that varnished cambric 
and rubber can be installed with less 
care than paper lead power cable. This 
is not so.*** 

The successful promotion of other 
products such as neoprene, butyl and 
polyethylene has left most wire and 
cable salesmen unwilling or unable to 
sell paper lead cable to non-users. Most 
salesmen would be unwilling to un-sell 
a plastic or rubber insulation and re-sell 
paper lead if he has available the cable 
the customer is already asking for.*** 

Thus, we find lead facing a continued 
decline when at the same time paper 
lead power cable provides an economical 
solution to a pressing problem. 


(Continued on page 10) 


Cobalt Correction 


The corrected rams March 1960 aver- 
age for cobalt, 97% grade, is $1.500 per lb. 
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Zinc Stocks Lower 


A summary of the February and 
March, 1960, American Zinc Institute 
statistics in short tons, follows: 











Feb Mar 
Stock at beginning ..... . 144,471 137,062 
Production ....... . 74,738 86.028 
Production, daily rate .... 2,577 2,775 
Shipments: 
U. S. Indusiry ..... 78,029 80,760 
Export and drawback 4,118 5,764 
To Gov't 
Totals . 82,147 86,524 
Stock at end 137,062 136,566 
Shipments by grade follow: 
1958 1960 1969 
Mo. Av Feb Mar 
Special High 24,213 33,306 34,680 
Regular High --+. 5,783 3,829 5,228 
Intermediate . 2,206 467 1,191 
Prime Western, 
etc . . .34,907 44,545 45,425 
Totals 67,109 82,147 86,524 


Slab zinc production by grades, with 








minor deductions for metallurgical 
losses in upgrading metals, in tons: 
Feb Mar 

Special High .......... occ eda tee 37,563 
Regular High . ie : . 3,621 8,540 
Intermediate .... . 265 1,108 
Prime Western, etc 37,059 38,817 

Totals 74,738 86.028 


Stocks of slab zinc at : the end of Feb- 
ruary and March by grades, in tons: 


Feb Mar 
Regular High .. soe Gee 7,629 
Intermediate 2,071 1,988 
Prime Western, etc . 113,745 107,137 
Special High - 16,929 19,812 
Totals 137, 137,062 2 136,566 
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UUUTUUTEUS CULEUUUUNT IS CUUEUUNE STEEL HUUEEEEETre 
1957 1958 1959 1960 
The above data, except price, are from the 

American Zinc Institute and are in thousands 

of short tons. They refer to slab zinc of all 

regularly operating United States primary 
and secondary smelters. Data include March 
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OEEC Lead, Zinc Output 
Running Ahead of 1959 


Paris (McGraw-Hill World News): 
Members of the Organization for Euro- 
pean Economic Cooperation (OEEC) 
and associated countries produced 56,494 
metric tons of pig lead and 72,712 tons of 
refined zinc in February. 

Lead output was down 3,348 tons from 
February, but up 10% from February 
1959. Zinc production was also down 
from the previous month by 3,615 tons, 
but up 10% from last year. 

Zine quality breakdown of February 
production shows that 28,841 tons were 
High Grade and Special High, with at 
least 99.95% content. Remaining 43,871 
tons were GOB and debased zinc. 

Refined zinc stocks held by smelters 
and refiners in the OEEC area dropped 
to 48,037 metric tons by the end of Feb- 
ruary, compared to 53,789 in January. 
Stock figures include High Grade, Spe- 
cial High, GOB and debased zinc pro- 
duced from ores, concentrates and scrap. 
Stocks of remelted metal are not in- 
cluded. 

Production of zinc ores and concen- 
trates totaled 40,371 metric tons of re- 
coverable metal content in February — 
a rise of 6% over February 1959 and 
of 117 tons over January 1960 production. 

Lead stocks held at refineries in all 
producing countries but Greece, Mor- 
occo and Tunisia at end of February 
amounted to 53,402 metric tons, com- 
pared with 50,768 in January. Stocks 
include lead produced from ores, con- 
centrates, bullion and scrap, but not re- 
melted metal. 

Production of lead ores and concen- 
trates was 27,146 metric tons of re- 
coverable metal content in February — 
rise of 1% over February 1959 and of 
2,518 tons over January 1960 production. 


Austrian Aluminum, Copper 
Outputs Improved in 1959 


Vienna (McGraw-Hill World News): 
Austria’s output of crude aluminum last 
year increased by 14.6% and reached 
85,160 metric tons. 

Aluminum semi-finished goods in- 
creased 143%, according to Vienna’s 
MONTANDIENST. 

The Brixlegg copper mill turned out 
10,524 metric tons of electrolytic copper 
(10% over 1958), while output of alloys 
and semi-finished copper goods in- 
creased by 11% to reach 34,450 metric 
tons. 


Average per month, metric tons: 


1959 1958 

Lead-zinc . . 16,163 15,659 
Copper .... said 13,550 13,707 
Antimony . . ica 1,082 933 
DTD <capedepevunc 673 742 
EE. seadeeadhedawe «a's 156 213 
Crude aluminum enced , ee 6,189 
Reclaimed aluminum ..... 255 215 
Electrolytic copper ween 877 796 
Refined copper ............ 192 195 
Semi-finished goods: 

Copper and alloys ....... 2,870 2,586 

Aluminum and alloys ... 2,326 2,035 

Lead and alloys ....... 274 279 

Zine and alloys ......... 98 107 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: bb (b) eff. 12-17-59, ingot: 
99.80% ...... 29.1¢ 


99.50% ...... 28.1¢ 


boxed N.Y. (c) 





Sn We” ee cdecen<ses 
Bowed (A) ..ccccccccseces ly 
imp. 10-ton lots, 99419%, duty pd. 2544c-25%4c 
GEN Shade tc onddcccesssbecevosesce 2434-25¢ 
BERYLLIUM: 97%, (a), Ib ...... $71.50 
BISMUTH: ib, ton lots .............. $2.25 
CADMIUM: Ib (b) Apr. 7-13 
Ton iote, EM. Jan. 7, 1980 .....ccccess $1.40 
Less than ton lots ..........6.cseenees $1.50 


See Oct. 8, 1959, p. 12 
CALCIUM: bb, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) Ib of material, 


exo. 98.5%, 5%C, ........+- (d)$1.15-1.19 
Dh, WD dgoatevedocccee .. (d)$1.15-1.19 
Vacuum melting ............05-65. 4c more 
COBALT: ib, (c), eff. 3-1-60 
SD BP EED weabeesoccsecccceseecensooes $1.50 
DET dudilovasevastvaaseeseusemuegen $1.52 
less than 100 Ib .........cceeeccceeces $1.57 
DE pcintin chien beadibbes 608h6onb vesess $1.50 
COLUMBIUM: ib, 9919%, (d) 
DEED ccccccccccccvcvcesevecvcceceses $36 
SU GRIND oc ccccccctacrcccccsecces $50 
GALLIUM: gr, 1000-g lots ............$3.00 
GERMANIUM: g¢ 
1000-g lots, Ist red ..... 29.5¢ (b) -30.15¢ (a) 
RED pnennscconse 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15¢ (a) -29.5¢ (b) 
29.95 (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
OP BE GF cccecccevcecseeseeed $1.35-2.25 
EE a. in nk eee a cetnabe $75-80 
LITHIUM: th 90.5% .......ccccccceees $9-11 
MAGNESIUM: Ib (a) 10,000 ib lots, 
pig ingot 99.8% .........eseees 35 44c-36.65c 
notched ingot .....ccccccsececes 36c-37.45¢ 
MANGANESE: Ib (b) 9519%, carloads, 
WEE. weccetecvscnssconnenuacesuveseéned 45¢ 
BEIGE cecndcecsnendoesecceessotesasss 4534¢ 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
tom lots eff. 41-57 2... ccc cccccccees 36¢ 
prem for hydrogen removed ........ 3%c Ib 


MOLYBDENUM: (a) eff. 8-56 


powder, carbon red ...........--++++: $3.35 
NICKEL: ib (a) duty included ........ T4c 
eff. 12-6-56 
CS cdc cecksacconsdcnnandctunncensces T4e 
meer Ge TE. occvccoscnsancecéenccese T4c 
sinter (nickel content) point of entry. 

GEE. FeBOeED ccccccccnccccvcceseccees 69 6c 
I OE GUD io ences coccuaved $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PONIES OF OBiosccccccccvesecces $81-85 

BIE. ccccccccnecccesescecccesounsese $82 
QUICKSILVER: flask, N. Y. $214-16 
RADIUM: mg, Ra content ........ $16-2145 
SEPPEIEES OP GB ooccccccccccescecs $137-40 
RUTHENIUM: tr oz ..............+- $55-60 
SELENIUM: ib, 2-19-58, comm grade $7 

BS GE cccvtecenecccencesceuceses $9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed ..... 20.85¢ 

BND cc cccccccceccecccosecesoccesces 19¢ 

Hyper-pure: (4-1-57) #1...........+.. $360 

PR deine anda $250 
Mess psasdsaees $160 

Geiew GO (GBR). cccccccvccvccccsocd $ 90 
SODIUM: ib, carloads ............... 164g¢ 
TANTALUM: perlb, (a) (e) powder$30-58.60 

GEE GED. ccvcccccccccccecoveced $50.35-59.18 

ED J ddimedidcdneaunensuneeen $73.04-80.23 
PEERY DD, ie cncscesscaccgened $3.00 
IN ink i lawneininive’ $7.50 
TITANIUM: 1b (a) A-1 99.3% 

Re AE. BP Cbdceneecoasenccecessess $1.60 

max. .3% Fe. eff. 8-1-59 ...........05: $1.50 
TUNGSTEN: ib 98.8% 

BRR BOD csc ccvcccccccccsssd $2.75-$2.90 

Hydrogen red 99.99% ...........+- $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=ltu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
TOTS ccccccccccccccoccsocecees $2.25-$2.40 
EE Se $2.80-$2.90 
GE BED ccccceuccccccovccnencd $3.30-$3.35 
BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. om quan. .......... $46-$48 
Imported (a), (t) ........eeseees $34-$34.50 
SES WEE Gasuncesduncadecend $31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 


ports 
Rhodesian: (t) 
48% Cr2Os, 3 to 1 ratio..... (n) $35.75-$36.25 


48% CriOz, 2.8 to 1 ratio...... (n) $32-$33.50 
48% CriOs, no ratio............. (n) $27-$28 

South African (Transvaal): 
48% Cr:Os, no ratio.......... (n) $25.50-$27 
% CreO3, no ratio ....... (n) $19.75-$20.50 


Turkish (basis 48% 3 to 1): 
48% Cr.Oz3, 3 to 1 ratio, lump and 


SED. occnnccesntadensns (n) $36-$37 
46% CrsOz3, 3 to 1 ratio, lump and 

nr (n) $33.50-$34 

Pakistan (Baluchistan) : 

48% CrsOsz, 3 to 1 ratio...........-.-00. (n) 
Copals ORE: |b Co, free market 

See HeeSdEcenesocsevecsceeesecs (n) 60c 

rt Sececcsococcosecoococonseescees (n) 70c 

BED ccncceecscocescceccesceescesess (n) 80c 


COLUMBITE ORE: ib pentox- 
ide, 65% CbO; and Taz:O; 


EE gcc ks Che wkewh semed $1.18-$1.25 
CAEN Wvnaccaveccciucseseesa $1.05-$1.10 
IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi S11Q% Fe.........cccceeees $11.60 
ED nn cccckscccuncecasoescesd $11.85 
Non-Bessemer 
Mesabi 5146% Fe .........cescecees $11.45 
I ane censtonceccacteesecsd $11.70 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62% ............++- (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 6842% gross ton, 
premium for low P, 1-1-60......... $11.25 
ee IED Soc cecccesccceencoseced $11 


MANGANESE ORE: (a) (i) itu. 
Mn 46-48 


Ind. Fe 10, P.15, Al+Si13...... (n) 87c-90c 
S. Af. Fe 9, P.05, Al+Si13 ...... (n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 

BEGGEE Fo BB BD eccccccccccccccess (n)9l¢ 


MOLYEREN ies ORE: Ib cont, 
: 95% MoSz (b): (eff. 1.1.58) 


—— cost of container extra...... $1.25 
Molybdic trioxide MoOs3, bags (b) ....$1.46 
GEE ccccodoncavdeneveecegessscoecces $1.47 


TITANIUM ORE: [imenite, gross 
tons TiO, 5949% f.o.b. cars, At- 


BRMMRS BOTED co cecccecocccccccccces $23-$26 
Be SO. CE dc cencertcticncesat $21-$21.50 
Rutile, 94% st. for del. within 

Be BGR. ccs cccuencddunns comccandntess $80 


TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, (i), nearby arrival 


WES a waceccuscdenseaseees $19-$19.50 
SEED . o00canccctsuddesouul $19-$19.50 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) ............ $22-$24 
London, Itu, WO, good ore 
SE ls cadeGndetvoess tawknneneke 147s6d 
VANADIUM ORE: |b V20; cont 
(ce): 
IETS ne owccccccqeeenssscccocesvces 31c 


ZIRCON ORE: (sand) it. (a) 
Atlantic 


SD oo sacccess os eeebsnendecsee $50 
Domestic 66%, st, (b): 

SRERGRTED oc ccc cccccccecccess no quote 

BE, DED> eccvcccccccccvccoscseres $47.25 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES - open hearth + Blast furnace 




















Rolled Metals, Etc. NICKEL: Ib, base prices 
Sheet, cold-rolled ..........sceeeesee $1.13 
BRASS: Cents Ib (base prices) Se, AUS cccccccccccecesscccess 94c 
33c base: Sheet Wire Rods NICKEL SILVER: w» 
Yellow Brass ...... 50.57 5086 50.26 Sheets, 10% 65.98 
Best quality brass aa 52.07 52.36 51.76 . 18% eee eee eee errr 70 49¢ 
Red brass 80% ...... 53.53 53.82 53.22 mana. ene bdn6entunen sos 
Red brass 85% ...... 54.58 54.87 54.27 ve, 0 LOM ..eecereecreereeess 
Com'l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 PHOSPHOR BRONZE: » 
Eff. 11-16-59 ee eee 77.44 
Wee GUE, DU ceccccess cocccccencs 78.19¢ 
COPPER: ib, f.0.b. mill, eff. 11-9-59 DID venccoves conccerees 66-280 
Ghost, GVGr BP” ccccccccee coccccces . -57.13¢ 
Rolls, SO?” B URE cccccccse ccccceccocee ZINC: Ib, base prices, carloads, f.0.b. mill 
Wire, bare, carloads .... .. cosecees -SB.S0C Sheet 
PD nad evades cevesedece vecutuneuse 214c 
LEAD SHEETS: 1b, full rolled....... 17%Ge PEND dnbtcubbvdescedenesesenesesenetel 20c 
MONEL: ip, base prices ZINC DIE CASTING ALLOY: jp, ingot 
I GEE cnc ccccicnccecesvccceose 97c carloads, del 
SE IED ce cbccceccccenccoseses 99c Di iMintédenkcotendedncheendbsacweed 164$c 
TOOT, DORGIEN ccnccccccccccccccccees 80c Beek SP cccsccceceqcnvedmacusnueneescess 1634c 











ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States Tel. YUkon 6-7474 


250 PARK AVE., NEW YORK 17 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


O fices 


161 East 42nd St., New York 17, N.Y. 











SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 


$4312 
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WASHINGTON REPORT 





CRUCIAL LEAD-ZINC CONFAB SET — Lead and zinc 


producers and processors have been called to an un- 
usual strategy conference in Washington on April 19 
by Mining Bloc Congressmen on Capitol Hill. Govern- 
ment agency officials also will sit in. There and then, 
Congressional spokesmen for the industry plan to lay 
on the line what amounts to a put-up or shut-up prop- 
osition to the dissident groups in the industry who up 
to now remain shaply split over a solution to the import 
controversy. 

“Either the Emergency Lead-Zinc Industry Commit- 
tee, the smelters, and the small miners will get together 
on what kind of import legislation they feel they can 
support on a unified front, or we will give up any hope 
of passing any kind of bill this year,” says a key Con- 
gressional spokesmen for the Mining Bloc. 

The line-up of who wants what is a complex mix of 
views. About the only basis of agreement is that almost 
everyone is dissatisfied with existing import quotas, and 
would like to see them replaced with new tariffs, higher 
than present levels. Beyond that, even public and pri- 
vate positions of the various elements are at consider- 
able variance. Here is the way the controversy shapes 
up as of this week: 

The Emergency Lead-Zinc Committee publicly has 
been holding out for new duties on lead and zinc of 
about 4c per lb. Privately this group reportedly would 
support legislation raising existing tariffs — which range 
from 0.7c to 14ec—to an average of 3%c, and might 
back the slightly less restrictive rates proposed by the 
Schreiber-Sutton minority of the Tariff Commission, 
in their dissent to the Commission’s four-man majority 
refusal to recommend any new trade curbs in its report 
to Congress last month. These rates, which would place 
a 3c tax on lead and 2c duty on zinc, already have 
been incorporated in new legislation introduced last 
week by Rep. Howard Banker (R-Tenn.). 

The smelter group is said to consider these rates too 
high, and so far has refused to back them in a legislative 
drive which is regarded as a long-shot at best. 

The smaller domestic producers are making their 
support contingent on unified industry backing for 
separate legislation, sponsored by Rep. Ed Edmondson 
(D-Okla.) and Sen. Robert Kerr (D-Okla.), which 
would give them a Federal price support subsidy de- 
signed to maintain domestic price levels at 17c per lb for 
lead, 14%4c for zinc, on production up to 5,000 tpy. 

The Administration publicly opposes any duty in- 
crease and says it will stick by present import quotas. 
But behind the scene, officials are considering replacing 
the quotas with slightly higher tariffs when the quotas 
come up for review by the Tariff Commission next fall. 
The White House, however, is limited by the escape 
clause provision of the trade laws under which the 
quotas were placed to change them only to make them 
iess restrictive. What tariff rate would be “less restric- 
tive” than the quotas is open to question, but the Ad- 
ministration is reported to be favoring a lower level 
than that proposed by Tariff Commissioners Schreiber 
and Sutton, and Rep. Baker, somewhere around 2 to 
24ec per lb. The problem facing the President is to pick 
a rate that domestic producers and smelters can support, 
yet that also will be acceptable to foreign suppliers and 
domestic importers. 

The importers and overseas suppliers, including large 
U.S. international companies, are divided on whether 
they would back a tariff boost in place of present quotas, 
which they oppose. It all depends on the rate. 

This week, in sum, the various interests were still too 
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far apart to assure any smooth settlement of the whole 
question. A substitution of higher tariffs for present 
quotas — either through Congressional legislation or 
Administration ruling — is considered a strong possi- 
bility. But in the absence of general agreement on a new 
tariff rate, best bet is that the quotas will be kept for 
another year, with the whole battle then coming up for 
another airing under a new Administration and Con- 
gress in 1961. 


SMALL MINE AID — Awaiting some settlement of the 


broader lead-zinc import fight (above), the House In- 
terior Committee already has held hearings on proposed 
legislation by Sen. Robert Kerr (D-Okla.) and Rep. Ed 
Edmondson (D-Okla.) to set up a Federal price sup- 
port program for small lead-zinc mines turning out 
5,000 tpy or less. Stabilization prices suggested in the 
bills are 17c per lb for lead, 144%c for zinc. Senate In- 
terior Committee has held up hearings on the measures 
until after an industry meeting on the over-all lead-zinc 
legislative situation next week. Government agency wit- 
nesses at House Committee hearings opposed the bills, 
and the chance of Congress passing them depends al- 
most entirely on a united front support from all seg- 
ments of the industry. Even then, the White House might 
veto them. 


TRADE NEGOTIATION PREPARATIONS — Few metal- 


mineral products are emerging as major issues in Ad- 
ministration preparations for next fall’s trade bargaining 
sessions under the General Agreement on Tariffs and 
Trade (GATT) in Geneva. So far, Freeport Sulfur Co. 
— which hopes to import nickel slurry and sinter from 
Cuba — has asked that U.S. import tariffs on nickel metal 
be kept at present levels. But International Nickel Co. 
and domestic consumers have asked that the rates be 
reduced. Because of the complicated political situation 
affecting lead and zine (above), these metals probably 
will not be involved in the periodic international trade 
bargaining sessions this year; although should the White 
House supplant existing import quotas with higher 
duties, it would have to clear the move at Geneva, pos- 
sibly offer an alternative concession on another product 
to match the hike. 

Aluminum and aluminum products may come up for 
discussion. Processors have recorded strong opposition 
to a bill recently introduced by Sen. Vance Hartke (D- 
Ind.) to boost present import rates to 4c per Ib, but this 
bill is given little chance of passage this session anyway. 

Domestic manufacturers of steel products also are ex- 
pected to contest any U.S. offer to reduce tariffs on for- 
eign competition in these items. 

U.S. officials hope to offer enough concessions to win 
new reciprocal concessions for U.S. exports, particularly 
from Western Europe. 


BARTER DEALS BREWING — Two major barter deals 


in the works at Agriculture department's Commodity 
Credit Corp. are still pending after long delays. 

An agreed barter of U.S. crops for Indian manganese, 
held up for months while technical details were hashed 
out, has now been opposed by domestic producers. This 
opposition is not expected to derail the deal, however. 

This week, CCC reduced the amount of wheat it plans 
to exchange from 80,000 tons to 78,000 tons for Turkish 
chrome ore. But U.S.-Turkish differences over the ore 
price and needed upgrading of the Turkish ore in third 
countries still remain to be ironed out. 

















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 























SSOCLATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 





IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 






CABLE: “ZINCUM” 4 















U.S. Lead and Zinc Imports 

Imports of lead and zinc for the second 
quarter of 1960 were the following, in 
short tons, at about 3:40 pm April 12, 
according to data from the U.S. Customs 
Bureau. 








Lead Ore 
Country entered quota 
BRERA ccc cccccséccccs 4,876 5,040 
SE ccecouscecedecesen filled 6,720 
SE 8406 encedesessenoeve 1,470 8,080 
DD chnnebecceehneeue 1,451 2,520 
en OE, BEING ccccuscces 4,055 7,440 
Tf wnsconessoeéusees 443 3,280 
Lead Metal 
Country entered quota 
ED cchiguiumeewagns oe 4,439 11,840 
GERER cc ccccccccccesece: 705 7,960 
CE hice O deus Gh mkees es 400 6,440 
CC eee ee 1,236 18,440 
ED Kecdscuseuee sce 447 7,880 
SE uncncscescconecoses filled 3,040 
Zine Ore 
Country entered quota 
Pl cide neseedinaweaees 21,155 33,240 
DD R6keccetncesasenes 8,060 35,240 
a ee 1,642 17,560 
GED ccccccescdtsccedeces filled 8,920 
Zinc Metal 
Country entered quota 
DN: nasencdcantéonace 5,394 18,920 
DED invesscdshéeceesce 0 3,160 
Dt ssbecceteeesensedsos 300 1,880 
ig ca bb enenuees 112 3,760 
MD ocetsescescsee 0 2,720 
Dl, dacideeveneérauieween 676 1,800 
SD cteevetcesecesibees 782 3,040 
om 
Secondary Aluminum Prices 
26.5¢; 7 
26.0 | \, 
} 
25.5 | 
} 
pl3 | 
25.0 | | 
F eimai } 
} 
24.5 | 
24.0 | p380-I 
| 
23.5 t 
p 380-3 
23.0 | SE 
| 
22.5 | | 
/ 
22.0 | 
r - 
JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR 
1959 1960 


Prices charted above are weighted average 
prices for major secondary aluminum casting 
alloys. Secondary aluminum smelters in the 
U.S. report the prices of all their sales to 
M&mMM and the amount sold for each alloy 
Firms report the total for each week. Prices 
are shown each week on p 9. 


Huxley-Westfried to Move 

Huxley-Westfried Corp. and its af- 
filiate, Huxley Development Corp., will 
move from the Empire State Building to 
larger offices in the new Time Inc. Build- 
ing, 1271 Ave. of the Americas, NYC 20, 
as of April 29. The telephone number 
will be PLaza 7-9270. The cable address 
“Westoff” is unchanged. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 

















COPPER ELECTROLYTIC LEAD ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Apr. Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
7 32.600 30.850 31.795 12.000 11.800 13.500 13.000 26.000 23.250 99.500 
8 32.600 31.050 31.995 12.000 11.800 13.509 13.000 26.000 23.250 99.500 
11 32.600 31.125 32.070 12.000 11.800 13.500 13.000 26.000 23.250 99.375 
12 32.600 31.275 32.220 12.000 11.800 13.500 13.000 26.000 23.250 99.250 
13 32.600 31.725 32.670 12.000 11.800 13.500 13.000 26.000 23.250 99.250 
Averages 32.600 31.205 32.150 12.000 11.800 13.500 13.000 26.000 23.250 99.375 
Calendar Wk. Avgs. 
Apr. 32.600 30.800 31.745 12.000 11.800 13.500 13.000 26.000 23.250 99.550 
4-8 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash. New York or 
St. Louis, as nuted. Prices in cents per pounc 

Copper, lead and zinc quvtations are based c3 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and {.0.b. 
prices is .aken as 0.400c per Ip 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the ‘oreign market reduced to the f.0.b 
refinery equivalent. Atlantic seaboard. On {.a.s 


Note: The daily quotations for copper, 


eff. Jan. 2. 1957, we deduct 0.i125c¢ 
to arrive at the f.0.0. refinery 


transactions 
for lighterage, etc., 
quotation 

COPPER, Europe, c.i.f., is the expo.t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up. 
depending on weight ana dimensions; billets 1.725c 
and up. depencing on dimensions and quality. Dis- 
count on cathodes 0.125c¢ to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as saies of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Brass Special 0.25c; 

intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 


(a) Prime Western Zine sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


mands a premium of 1 %¢ per |b for current delivery, 
Apr. 1, 1960, over the East St. Louis basis for 
Prime Western. Special High Grade premium or dif- 
ferential is 1%¢ per Ib for current delivery, begin- 
ning Apr. 1, 1960 

LEAD quotations are for the common gerade, and 
are based on sales of domestical!y refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; tor New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
#hich U.S. primary producers sell c.i.f. ‘delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib. 


lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 





averages of the daily quotations; monthly averages are the arithmetica!] averages of the daily quotations 





Aluminum Alloys 


Silver, Gold, and Sterling Exchange 
































The at fs saptatian reperwed y Handy & Secondary 
Silver Sterling London Harm sell ty Rants & ea bee 83 Apr. 7-13 
N.Y. sortiomaams “te Ae Ay ft —,. Tons Price/Ib 
Apr. . London Exchange _Gold (a) pie materials submitted to them for re- 
— It'is determined on the basis of offers of No. 13 No Quote 
7 91.375 79.000d 281.1440 249s. 10d. bar a. ‘998 ays made to Handy & Harman No. 43 12 25.61c 
8 91.375 79.000d 281.1600 249s. 944d. eT tity nalbelent te ook /- a No. 360 No Quote 
11 91.375 79.000d 280.9300 249s. 10%4d. S ‘ it is y one q cent 
below the price at which such offers are made. No. 380 
12 91.375 79.000d 280.8380 250s. Od. The Treasury's purchase price of newly mined 1% Zn 340 24.99¢ 
13 «91.375 79.000d _—-280.9860 250s. Od. ay ye Dy 2.1840 under - 
— amendment to the Silver P Act of July 2% Zn 30 24.75¢ 
Av. 91.375 -_ 281.012 - $1939 3% Zn 98 23.63c 
Calendar Wk. Avgs. ousensgn, pies yotations are in pence per trer The secondary alloy 
Apr. (a) Open ve enteS OFS quetations ero per wey ounce, = calculated from reports by 
4-8 91.375 _ 281.006 Market da. } 
ae mm. Cepeited by the Federal Reserve Sor goto of the outens and quantities of 
of New York, for customs their sales. 
London Metal Exchange 
——_—— -COPPER LEAD ZINC TIN 
Current Current 
4 Cash 3 Mo. Month 3 Mo. Month 3 Mo Cash 3 Mo. 
Apf. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Bid Asked Bid 
7 255 255% 240% 240% 77% «8678 76% 76% 91% 91% 89% 89% 789% 790 786% 787 
8 258% 258% 241% 242 77% 77% 76% 76% 92% 92% 89% 90 792 794 786 786% 
11 258 259 241% 241% 77% 177% 76% 76% 92 92% 89% 89% 788 788% 785 786 
12 261% 262 241% 242 76% 77 76 76% 92 92% 89 89% 786% 787 784% 785 
13 264 264% 243% 244 76% 77 76% 76% 92 92% 89 89% 787 787% 784% 785 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
zine 98% and tin min. 99.75%. Correction: Mar. 22 Tin, 3-mon. asked was £788; Mar. aver. is unchanged 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 79.9 (a) 84.8 96.4 98.2 18.3 
Steel Ingot Production, thousands of toms.............. (d) 2,277 (a)2,417 2,607 2,657 380 
Automobile Production (cars and trucks) ............. (d) 169,896 (a) 186,379 184,818 169,157 +739 
Electric Power Output (millions kwh.) ............... 13,542 13,951 14,262 12,618 +924 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $66,296 65,311 70,338 63,952 +$2,344 
Federal Reserve Index of Industrial Production (b) . (d) 110 Mar. 110 104 +6 
E&MJ Index of Nonferrous Metal Prices (e) ........... 125.9 Mar. 126.6 119.9 +6.0 
All Commodities, Bureau of Labor Statistics (e) ...... (d)119.9 Mar. 119.4 119.6 +3 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Peclbainary. (e) Base period (100) is 1957 
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UNITED STATES 





SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 

LEAD 

ANTIMONIAL LEAD 











Lead-Zinc Meetings 


(Continued from page 3) 


Here is a situation in which lead use 
could, in our opinion, be increased. 

Obtaining such an increase would re- 
quire four things: 

First, a better understanding of wire 
and cable manufacture, sale and appli- 
cation. Just where does lead fit into this 
picture? 

Secondly, increased use would de- 
mand intelligent promotion of lead in 
applications where it can be demon- 
strated that paper lead cable can pro- 
vide economical and outstanding service. 

Thirdly, wire and cable users must be 
taught the ease of handling lead. This 
would involve working with industrial 
plants, utilities, contractors, and unions 
to provide a pool of adequately trained 
cable splicers skilled in lead wiping. 

Last, but not least, continued work 
with cable manufacturers in improving 
lead sheaths and simplifying their appli- 
cation will be needed. This could also 
lead to the increased demand for lead in 
higher voltage cable. 


Lead and Zinc Study Group 


C. W. Nichols, Department of State 
Economic Affairs office, discussed the 
International Lead and Zine Study 
Group: 

“The Lead and Zine Study Group is 
very young. Some of its activities have 
hardly begun. Yet this new organization 
already has influence in the lead and 
zine industries throughout the world. 
The Group is not only recognized; it is 
even given credit for some substantial 
changes which have come about during 
the past year in the tenor and outlook of 
international trade in lead and zinc. Be- 
cause of the relationships between do- 
mestic and international markets, the 
Study Group can be important, not only 
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to importers and exporters but to all 
producers, consumers, and merchants of 
these materials. 

“The Study Group is an autonomous 
intergovernmental body. The members 
are national governments. Membership 
is open to any government which is a 
member of the UN, or of its specialized 
agencies, or is a Contracting Party to 
the GATT if the government considers 
itself substantially interested in the pro- 
duction, consumption or trade of lead 
or zinc. 

“Twenty-five governments have ac- 
cepted membership. All continents are 
represented. The member countries ac- 
count for more than 90% of estimated 
world production, consumption, and 
trade of lead and zinc, ore and metal. 

“The Group is authorized to make 
studies; arrange for statistics; consider 
possible solutions to special difficulties; 
and submit to member government re- 
ports, which may include suggestions or 
recommendations. 

“The Group has no regulatory author- 
ity. Membership involves no obligation 
upon a government as regards the pro- 


duction, consumption, or trade of its 


country. The Group is to remain in 
existence as long as the participating 
governments think it useful. A member 
government is free to withdraw at any 
time. 

“The Study Group has established a 
Standing Committee to deal with mat- 
ters requiring attention between full 
sessions. The Standing Committee man- 
ages the budget; directs the secretariat; 
keeps the lead and zinc situation under 
review; and makes plans for future 
meetings of the full Group. The Stand- 
ing Committee includes all members of 
the Group who wish to participate in 
its work. This Committee elects its own 
officers. 

“The Study Group is primarily a for- 
um through which the members can seek 





Ferroalloys 


(Unchanged from last week) 
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and obtain more information and a bet- 
ter understanding of the outlook and 
the attitudes of others. It provides op- 
portunities to correct misunderstandings 
and misconceptions, and should help in 
avoiding them. The full meetings of the 
Group are its principal activity and its 
chief opportunity to accomplish its pur- 
pose. The staff, the Standing Committee, 
and the other activities have a support- 
ing relationship. While the full meetings 
are the high spots of the program, there 
is a great deal of preparatory work in 
advance of each of these meetings, and 
each meeting can generate follow-up 
activity extending through all or much 
of the interval until another session. 

“The newly organized Study Group 
comes on a stage which already had a 
giant backdrop of world concern with 
the problems and interest involved in 
international trade of primary commod- 
ities. 

“Nationalism is a strong force in the 
commodity field, but there is also an in- 
creasing recognition, especially since the 
second world war, of the interdepend- 
ence among nations in a world situation. 

“As governments have taken greater 
responsibilities for economic affairs, the 
commodity policies of individual gov- 
ernments have created for these gov- 
ernments a set of new and more active 
relationships with private companies 
and other governments. 


Excessive Fluctuations Hurt 


“The waste and distress that can be 
caused by extreme economic cycles and 
excessive fluctuations in the prices of 
major commodities have become an ever 
more pressing concern as_ stronger 
emphasis is placed on the maintenance 
of high levels of productive employment 
and a steady economic development at 
home and abroad. Great efforts are made 
to encourage a flow of private and pub- 
lic capital into less industrialized coun- 
tries, but this international investment 
and its broad objectives can be seriously 
undermined in many of those countries 
if their earnings on the commodities they 
export do not show long-term growth 
with reasonable stability along the way. 

“A question of ways to organize and 
conduct the meetings to make them 
most productive is pertinent,” Nichols 
said. “Multilateral discussions have 
superseded the former reliance upon 
bilateral procedures. Some new tech- 
niques have evolved to facilitate this de- 
velopment in the conduct of internation- 
al commodity relations. But the usual 
procedures still draw heavily upon the 
forms which were traditionally em- 
ployed for debate or negotiations. Since 
the purposes of the Study Group are dif- 
ferent, seeking chiefly the development 
of information and exploration of views, 
there appears to be a need for some fur- 
ther evolution away from traditional 
procedures in order to draw into the 
deliberations a more active participation 
by a larger number of the people in at- 
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tendance, with less formality. The depth 
and range of substantive discussion 
might be increased considerably, to the 
benefit of all member countries, if the 
proceedings offered greater opportunity 
for active participation in the discussions 
by additional members of the delega- 
tions, especially industry representa- 
tives, it being understood, of course, that 
they would be expressing their individ- 
ual views. 


Radtke on Research Program 

In presenting a progress report of 
American Zinc Institute’s broad Ex- 
panded Research Program, Dr. Schrade 
F. Radtke, research director of the pro- 
gram, reported marked success in two 
important research areas, and declared 
that significant progress is evident in 
many other investigations well under- 
way. 

Radtke pointed out that AZI’s Ex- 
panded Research Program was activated 
in September 1958 with broad interna- 
tional backing because of intensive com- 
petition from such vigorously promoted 
materials as aluminum, stainless steel, 
plastics. 

“A project of tremendous significance 
which has contributed markedly to the 
retention of our market for zinc die 
castings has been our program on the 
plating of zinc die castings,” Radtke 
said. “This program, which was partici- 
pated in by many platers, plating sup- 
pliers, and users of plated zinc die cast- 
ings, has enabled the AZI Program to 
develop new and improved plating sys- 
tems, evaluate them, and show that they 
could provide service life far in excess 
of former plating systems. In this in- 
stance, the need for a newly improved 
plating system was dictated by the more 
critical exposure conditions of recent 
years, compared with the past several 
decades, particularly relevant on elec- 
troplated zinc die castings widely used 
on modern automobiles,” Radtke noted. 

“We are happy to say that a number 
of the plating systems which were in- 
vestigated have shown that these strin- 
gent exposure conditions have been met, 
and that our materials will perform in 
a superior manner,” declared Radtke. 

Another AZI research project that has 
met with early success is a study of zinc 
lithographic printing plates, Radtke re- 
ported. 

American Zinc Institute’s Expanded 
Research Program budget for 1960 has 
been increased 50%, compared with 
1959, attesting to enthusiastic support 
from zinc producers in the U.S. and 
abroad, Radtke reported. He noted that 
this figure represents funds, pointing out 
that if the non-monetary contributions 
of supportig companies such as the time 
of technical personnel, materials, etc. 
were to be included, the research budget 
could be said to have been increased 
by 75%. 

Among important zinc research proj- 
ects underway, Radtke listed a basic in- 
vestigation seeking improved zinc die 
casting alloys, another seeking ways and 
means of minimizing “wet storage stain” 
in galvanized steel sheet, still another 
project is exploring methods of extend- 
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ing the service life of galvanized do- 
mestic hot water tanks. Other research 
underway covers the important role of 
zinc oxide in exterior house paints, 
cathodic protection of ships’ holds as 
well as equipment used in the seafood 
industry, with zinc anodes, improved 
zinc battery can performance, rolled zinc 
for architectural uses, powder zinc met- 
talurgy, he said. 


Market Developments 


Recent Developments in World Lead 
and Zinc Markets — R. Hendricks, exe- 
cutive vice president, Consolidated Min- 
ing and Smelting Co. of Canada Ltd.: 

I should perhaps warn you that while 
I shall give you some statistical and 
other information on lead and zinc con- 
sumption, the primary theme of my talk 
is international co-operation. However, 
I hope that before I finish you will all 
agree with me that international co-op- 
eration has a great deal to do with mar- 
ket development and that it is a subject 
of major concern to us all.*** 

After 12 years of research and devel- 
opment at a reported cost of $6-million, 
DuPont Co. now has under construction 
a plan to manufacture Dycril. This is a 
new plastic printing plate material 
which will compete with zinc in lith- 
ography and photoengraving. Another 
plastic developed by DuPont, Delrin, is 
threatening zinc in die casting. Delrin 
is a product of 10 years of research and 
development, reportedly costing $42- 
million. To meet this sort of competition 
will take our best united efforts if zinc 
and lead are to have the place we want 
for them in the markets of the world. 
Although we are off to a good start, it 
is obvious that our research program 
must be greatly expanded and backed 
up by the whole-hearted co-operation of 
all participating companies.*** 

It has been feared that the Inner Six 
might surround themselves with a high 
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tariff barrier, making the area practical- 
ly inaccessible to the rest of the world. 
However, the rates which have been an- 
nounced by the Common Market have 
demonstrated a creditable spirit of co- 
operation. For lead and zinc metal, the 
tariff is to be 6c (U.S.) per lb, while ores, 
waste and scrap will be exempt. In ad- 
dition, significant proportions of the 
metal imports of individual countries 
will also be exempt. As tariffs go, these 
proposals must be considered reasonable 
and indicative of a willingness to trade 
with other countries in good faith. 

It is expected that by the formation 
of the Common Market and Free Trade 
Association, living standards in the par- 
ticipating countries will be raised, thus 
creating a demand for consumer goods 
which otherwise would have taken many 
years to develop on an individual basis. 


First I want to urge that as a general 
principle industry should try to solve 
its own economic problems rather than 
appeal to governments for help.*** 

What is needed is to take steps that 
will reduce or eliminate these periods of 
low demand by keeping consumption 
buoyant and growing. Experience in re- 
cent years indicates that the various in- 
terferences of governments have tended 
to aggravate the cyclical swings and 
added generally to the problems of the 
whole industry. Further, government aid 
inevitably means government regula- 
tion and, in the long run, this leads to 
government control of industry. 


Similarly, high tariffs, quotas and 
other such restrictions, though they pro- 
tect high domestic prices, fail to give 
adequate consideration to the interests 
of consumers. Further, such restrictions 
place manufacturers of products con- 
taining large amounts of lead and zinc 
at a disadvantage when competing with 
foreign manufacturers. They thus hinder 
exports. 
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Mineral and Ore Markets 


Transvaal chemical grade chrome ore 
barter will probably be done. The an- 
nounced U.S. Government price is the 
M&MM quotation of $19.75. 

Two trading firms are getting the busi- 
ness. Greg-Gary Corp. is getting 20,000 
or 21,000 tons (one informant said it 
might be 25,000 tons), and another large 
trader is getting 75,000-80,000 tons. Ap- 
parently most of the US. agriculture 
product will be wheat — possibly wheat 
only will be used. More than two coun- 
tries will be involved. Shipment may be 
extended over a 12-month period though 
none is supposed to be shipped for about 
120 days. 

Freight problems, we hear, have not 
been settled. About 20,000 tons of the ore 
is owned by Union Carbide. The re- 
mainder will probably be Montrose ore. 


Turkish chrome barter bids are due in 


tomorrow. The limit on this is 78,000 tons 
of wheat; this would have a value of 
about $5-million. 

€ 


Czechs Get Germanium 
From Coal Flue Dusts 


Vienna (McGraw-Hill World News): 
The staff of the Raw Materials Institute 
at Kutna Hora (Czechoslovakia) estab- 
lished only a year ago, has developed 
a new method for the production of 
germanium from the flue dusts of certain 
types of Czechoslovak coal. 

The new system will be introduced in 
industrial production soon. Czechoslo- 
vakia has so far had to import german- 
ium, mainly used for the production of 
transistors, CTK, the Czech state news 
agency said. 

Construction of a plant for the pro- 
duction of transistors, to be used mainly 
for automation and mechanization of in- 
dustry, is being completed in BeneSov, 
near Prague. Part of the plant, which 
will employ women largely, will be put 





into operation during the second half. 


AZI Re-Elects Officers 

The board of directors of the Ameri- 
can Zinc Institute, re-elected its entire 
slate of officers for another year — presi- 
dent, R. G. Kenly, The New Jersey Zinc 
Co., vice presidents, T. A. Campbell, 
Anaconda Sales Co.; H. D. Carus, Matt- 
hiessen & Hegeler Zinc Co.; E. H. Snyder, 
Combined Metals Reduction Co.; treas- 
urer, G. H. LeFevre, U.S. Smelting Re- 
fining and Mining Co.; executive vice 
president and secretary, J. L. Kimberley. 

Directors elected for the term expiring 
1963 are T. A. Campbell, Anaconda Sales 
Co.; A. C. Eide, American Zinc, Lead & 
Smelting Co.; S. S. Goodwin, The New 
Jersey Zinc Co.; T. K. Graham, The 
Anaconda Co.; H. E. Lee, The Bunker 
Hill Co; G. W. Potter, Potter-Sims 
Mines, Inc.; E. A. Torney, The Bunker 
Hill Co.; H. I. Young, American Zinc, 
Lead & Smelting Co.; and M. M. Zoller, 
The Eagle-Picher Co. 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&M™M Feb. 13, 1958, p 3). 


Rae. 6 <scics 251.881 Bee. 2 access 253.697 
Bee. © ccices 251.237 Gee. GS axessa 255.673 
Gee. DB. cesves 254.683 
BN. wadea csaPconvecéetesceockccewade 253.434 
o 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 3334c; 88-10-2 (No. 215) 3834c; 
Yellow (No. 405) 28%4c; and upward. 
Manganese bronze (No. 420) 27%c. 


Tri-State Concentrates 
Joplin, April 12, 1960 


(a) Blende Per Ton 
Prime coarse (60% zinc) ...........see0: $80 
Pe, Gee GENE cece cvccccccccesecoes $80 
(a) Effective Jan. 8, 1960 
Galena 


Coarse and flotation, 80% lead... .(a)$141.72 
(a) Effective Dec. 21, 1959 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 9, 1960, 
was 9.10c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire ........ 23—2314 
Heavy copper & wire, mixed 20—2014 
EASE GREP os ccctadceees 174%4—18 
No. 1 composition ........ 16—16% 
Composition turnings ...... 15%—16 
OS errr rr 10%—-11 
Yellow brass turnings, mix 1044-11 
Heavy yellow brass, mixed 1144-12 
Auto radiators, unsweated 13—13% 
Brass pipe, cut .......... 1342-14 
Rod brass turnings, No. 1 12—12% 
Rod ends, brass .......... 12—12% 
New soft brass clips ...... 14-14% 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases .... 11-11% 
Aluminum clips, new soft .. 15-15% 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6—-6% 
Zinc die cast, mixed ...... 1%-2 
Zinc die cast, new ........ 3—314 
CD bh cnn deksGasedeees 3—3% 
Be NS GIS 6 oc ccncedccs 4%-5 
Soft or hard lead .......... 81%4-9 
Battery plates ............ 4-5 
ee errr 9144-10 
Linotype or stereotype .... 9-914 
eae 8-814 
Solder joints close cut ..... 1314-14 
reer 78—79 
Autobearing babbitt ...... 40—41 
Monel Clips, new ......... 30—32 
Monel sheet, clean ........ 26—28 
Nickel, rod ends ........... 52—54 
Nickel, clippings .......... 52—54 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 28-29c. No. 12 alloy 
2434-254c. No. 13 ailoy, max. .30 copper, 
2534-26c. 

Deoxidizing grades: No. 1, 25%4-26%c; 
No. 2, 24-25c; No. 3, 23-24c; No. 4, 22%4- 
23}ec. 

See page 9 for casting alloys. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2634c; No. 2 
heavy copper, 2334c; light copper, 214c; 
refinery brass, 2134c. 


A Custom Smelter Copper Price 
April 7-13 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ....32.750c 
F.O.B. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 








N.Y. Commodity Exchange 











COPPER LEAD ~ ZINC TIN 
_ May 2 y May July May July May July 
Apr. Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Asked Bid Asked Bid Asked 
7 29.68 29.68 28.74 28.74 445 11.35 11.43 11.50 11.58 11.60 11.65 11. 11.80 s s s bd 
8 29.71 29.71 28.75 28.75 213 11.41 11.43 11.50 11.60 11.60 11.69 11. 11.80 * * s s 
11 29.87 29.87 28.81 28.81 180 11.38 11.43 11.50 11.58 11.60 11.65 11. 11.79 s s bd bd 
12 30.00 30.00 28.84 28.84 217 11.38 11.40 11.48 11.54 11.60 11.64 11 11.78 sd bd bd bd 
13° 30.17 30.17 28.97 28.97 497 11.35 11.38 11.48 11.55 11.57 11.68 11. 11.80 * . s bd 


*Trading suspended. 


Closing quotations on the N.Y. Commodity Exchange ir cents per Ib. C 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, 
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for the seven months of the year for which the 
sactions occurred. 


closing quotation was one at which tran: 
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